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Kibkhd khdjZs gbc

:B=xZmlhbffmgguc ]_iZlbl

EL Z2ZgbgZfbghljZgkn_jZaz

:F: xZglbfblhohg*jbZeAggbl_eZz

;KL ZkizjlzlZzfbghljZzgkn_jZaZz

==L JZffZlexlZfbeljZgki_ilb~rZaz
MABmevljZa\mdh\h_ bkke_"h\Zgb_

Pl £tpbjjha i_q_gb

SN +ts_ehqgZy nhknzZlzaz

$1%+Zglbgmde_Zjgu_ Zglbl_eZ

DQY&L Zglbl _ezZ d pblhahevghfm Zgdbd _gm i_q_gb
$QW.I0 +Zglbl_ez d fbdjhkhfzf i_q_gb b ihg_d IbiZz
+/$ kbkl_fzZ ]_gh\ IdZg_\hc kh\f_klbfhklb-t eiXPBDD /A9{ERF\WH
$QWLJIHQV

,J*tbffmghleh[mebg

S$1&% zglbl_ezZ d pblhiezaf_ g _cljhnbeh\
60%$+ZglblJez~"dhfur_qgu_ Zglbl_ ez
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L _jfbgu b hij_~ e _gby
:mlhZglbl 2eZZglbl_eZihkh[gu_ \aZbfh”_ckl\h\Zlv ZmlhZglb] gZf
Zglb] _gkhgkl\ _ggh]h hj]ZgbafZz
Kbkl _fZ ] _gh\ IdZg_\hc kh\f_klbfhklb _d kéBh\eywZl kh[hc dhfie_dk
\uihegyxsbo jZaebqgu_ [bheh]bg_kdb_i nmgpdptod j ~v h[_ki_qb\:
] g Ibg_kdbc dhgljhev bffmggh]lh hI\ _1Z b \azZbfh” _ckl\b_ f_""m
j_Zebamx!| wlhl hI\_|



DjzldZy bgnhjfZpby

Hij ~ e gb_
:mlhbffmggdciZlbl:B= zijh]j_kkbjmx$_iZlhp_eexeyhkhzZe gb_
g_ykghcwlbheh]bbozZjzdl _jbamxs_gXxgbqgb _f i_jbihjlzevgh]h ]_i
]bi_Jzff¥eh[mebg_fbb i_gdkghpgbjh\Zgguo kul\hjhlhgguo Zmlh.

iheh bl _evguf hI\_Ihf gZ bffmghkmij_kkb\gmx I_jZibx

Wbheh]by b iZlh]_g_a

< gZklhys__ \j_fy ijpodrdpkkZIbjh\Zlv qglh wlbheh]by :B= g._

i1ZlIhl]_g_a bamqg_g g_"hklZlhqggh < dZg_kI\_ hkgh\gh]h nZz
jZkkfZljb\Z _Iky ]_g_Ilbg_kdh_ ij_"jZkiheh _gb_ lh  _klv  bff
Zmlhzglb]l_gzZf >ey :B= o0Zjzdl_jgzZ |_kggyblk\glv ]l zjygthth dhfie
]bkihkh\f_klbfhklb+M&K q_eh\_dZ mqgZkl\mxsbo \ bffmghj_]meylt
+/$'5 +/$'5 b ") < ebl_jZImj_ h[km ~Z _|ky jhev \pZmkhAhMéirl_
]_izlblh\ : b K Z 1Zzd _ e_dzjkl\ bgl_jvwafhggdadzZmkdh\uo 1jb]]_j¢
nZdlhjh\ \ \hagbdgh\_gbb aZ[he_\Zgby H~”gZdh g_ bkdexqZ_Ilky
:B= \ke_~"klI\b_ i_j\bggh h[mkeh\e_gghlhggBjmrhblbyZbféih]*Z ihy)
@Zij_s_gguo dehmhhj_ Zdlb\guo de_Ilhd ijhb&koWan_dokl\by I[jb]]_j¢
nZdlhjiWlh \azbfh”_ckl\b_ bgtimpbyoggu Lbffmggu_ j_ _Zdpbb ijhlb\
] _iZlhpblh\ qglh \_~ | d jZa\blbx ijh]j_kkbjmxsbo g_djh\hkiZebl_e
baf_g_ghdz\gib q_ob @

Wb~ fbheh]by

:B= jZzkkfzZljb\Z_lky dzZd hlghkbl_evgh j_~dZy [he_agv _]h jZKki
b KR: khklzZz\ey_kemqzZ_\ gZ gZk_e_gby Z _ " _]lh2gZy aZ[h
kemqgzZ_\ gZ
< Jhkkbb \ kljmdImj_ ojhgbq_k@blo ¢ 1Ayl m&+xkey_ | >_\hqdb
b " _gsbgu khklzZ\eyxl [hevguo
Dh~bjh\Zgb ih FD;

D +Ojhgbg_kdbc Zdlb\guc ] _iZlbl g_ deZkkbnbpbjh\Zgguc \
D +>jm]b_ ojhgbq_kdb_ ] _iZlblu g_ deZkkbnbpbjh\Zggu_\
libf jubBZ]ghah\

X :mlhbffmgguc ] _i4lblbiZz \ukhdhc kl_i_gb Zdlb\ghklb Pbjjha
deZkk <
X :mlhbffmgguc ] _i4lbllbiZz \ukhdhc kl_i_gb ZdIb\ghklb k \g_i_



ijhy\e_gbyfb Zmlhbffmgguc Ibj_hb~bl
X :mlhbffmgguc ]_i4dlbllbiZz gbadZy Kdlb\gwklb
X :mlhbffmgguc ]_i4lbllbiZz deb[dhdbfbqg _kdZy j fbkkby
DeZkkbnbdZpby

< gZklhys__ \j_fy \uB=eylth ]h Ibih\

:B= ]h IbiZz oZjzZdl_jbam_Iky gZebqgb f \ ku\hjhld_ Zglbgmc
DQWLERGLHV $1% zZbdhébr AglbdeZglbl e VPRRWK PXVFOH DQ\
t m \ajhketuo bm ~ | ¢ GZ ~hex wlh]h IbiZ ij_"~klZ\eyxs_ ]h kt
\ZjbZgl [he_agb ijHbe”blkywk o kemqzZ_ \ :B=]h:BbizZ \klj_qgZ_lky
ex[hf \hajzZkl_ ghl gZsh e | beb hl ~h e |

ljb :B= ]h IbizZz \ ku\hjhld_ hij_ "~ eyxlky Zglbl _ezZ d fbdjhkhfZf
wibl _ebZevguo de_ Ihd dem[hqdh\h]h ZiiZjzZAZ ihq:B=1bjiZ 1biDQYV
khklZ\ey | hdh&h o kemqgqZ_ \ :B= [heyhmxgydkkhklZ\eyx|l ~ _Ib hl
e | AZ[he_ \Zgb_ fh | ijhl_dZlv Iy  _eh \iehlv ~h jZa\blby nme
[ukljuf ijh]j_kkbjh\Zgb f ~h klZ"khapbjghaZhqg tBgb ]h Ibik
bgkmebgazZ\bkbfuf ~"bZ[_Ihf \blbeb]lh b Igjh HbtdIpde :B5_abkl_gl
bffmghkmij_kkb\ghc | _jZibb hiIf_gZ ij_iZjzZlh\ hfuggh \_~ | d j_pb

<u”_e_gB= ]h Ibighevrbgkl\hf ki_pbZebklh\ g_ih~" _ j°b\Z _Iky
k jheh]bg_kdbc Egjlbljez d jZkl\hjbfhfm i _q_ghqghZqlb/Fglb] ¢
\klj_gZ _lky dZd ijfh:B*Z 1Zd b ijb]hBHhiZ @

>bZ]ghklbdZz
@Zeh[u b Zgzfg_a

ljbk[hj_ ZgZfg_aZ ke Zemm[jZlblv \gbfZgb_ gZ gZebqb_

X ]_iZlhf_]Zeblkibehghf_]ZigbhZa\blbb pbjjhaz i_q_gb

x ebohjz~db

x keZlhklb ihhr _gghmh hf e yf hkl b

X [he_djg\hf ih~j_[_jv_

X ijbagzZzdh\ °_elmob ZkpblzZz \Zjbdhagh]h jZkrbj_gby \_g ibs

pbjjhaz i_q_gb

x Zf_ghj_b

xgZ dh”_ | e _ZglbwdlZabc ©khkm”bkluo a\_a“hqg_d?2

x\g_i_qgq_ghqguo ijhy\e _gbcu&tbjhhfbimiglg ya\_gguc dhebl kZoZ
AbZ[_| b 7j



X hlkmlkl\b_ \ ZgzZzfg_a_g_"Z\g_Jh ijb_fZ ] _iZlhlhdkbgguo ij_iz
> @
NbabdZevgh hl[ke ~h\Zgb_

X Ijb ijh\_"~ gbb debgblgkfbkidhlih dhf_g~mdeékyZllvaf_j gb_ jbklZ
fZkku |_elzfi_jzZImju Kkhkdhygby k_khkgpghbklhc kbkl_fu \uy\e
bdl_jbqgqghklb dh'b H_ledeZg]lbwd]Ziadtbeb kie_ghf_$Zebb @
jy"Z [hevguo hij_"~_ey_|ky iZeviZlhjgZy [he_ag_gghklv \ ijZ\h
Dhff_glzZjbb:mlhbffmugeg ]_ikbl ozZjzdl_jbam_Iky rbjhdbf Kki_d
debgbqg_kdbo ijhyle_gbc hl [_kkbfilhfgh]lh ~h 1y  _eh]lh Kk
\g_i_g_ghgguo ijhyle_gbc dhlhju_ fhlml dZkzZlvky ihqglb \k_o
:B=m ~_| ¢\ oZjzZdl_jbam_|ky \g_aZzZiguf gZqgqZefthti ebbgjihg\d&dd
kbfilhfh\ koh”guo k kbfilhfzfb hkljh]h \bjmkghpzy k2 flklv
lhrghlz Zghj_dkby \ujZz  _ggZy _elmoZ bgh]~Z ebohjz~dZz
< jy*_ kemqgZ_\ aZ[he_\Zgb_ jZza\b\zZ_Iky g_azZf_Ilgh k Zkl_gh
Zjljzelbc fbZeeba \ h[eZklb ijz\h]lh ih”j_[_jvy g_agZqgbl_evg
Bghc \ZjbzZgl gZqZeZihlyéeagh_ ebohjz~db k \g_i_gq_ghqgufb
Zmlhbffmgguc Ibj_hb”bl ya\_gguc dhebl ] _fheblbg_kdZy Zg
ljhf[hpblhi_gby kZozZjguc "Bdpyl Jehdbjmehg_njbl b ~] @ _

wlhf \Zjbzgl_ |I_gq_gby ihy\ey Iky iha _ AZ[he_\Zgb_ g_ij_ju

g_ bf__1 kZfhijhba\hevguo j_fbkkbc Memqr_gby kZfh

djzldh\j_f _ggufb ghjfZebazZpbb [bhobfbqg_kdbo ithldZazl_ e c
@

EZ[hiZlhjaZy ~bZ]lghklbdZ
KbeZ j_dhf_g ZpbBaklh\_jghkldzazl_ ewki\

xJ_dhf_gm_Ilky ijh\bhrolmftb g kdHZleddah\b @

Dhff_glZjbb

R Lbibggufey :B= y\ey_ I|kyb [he__ djZlgh_ ih\ur_gbgZ&zZgl
ku\hjhldb djh\b

R ;bebjm[bg h[uggh ih\ur_g \ b [he__ jZa ij_bfms_klI\_gog
njZdpbb

R Kh”_j Zgbleh[mebghVUYélk__ q_fz\az \ur_ ghjfZevgh]h mjh\g

R Mh\_gv s_ehgghc nhknzZlZau h[uggh ghjfZevgucflibeld ke ]
[ulv h\ur_gzZ zZdlb\ghklv ]zZffzZ]lexlZfbeljZgk¥Lilbr"Zau

R <ku\hjhldgjhjfzelvgh” _j Zgb Zglbljbikbgz f_"b b p_jmehieZa



x J_dhf_g~nmhiiky e _gb_ ZmlbkZglbl_e@
KbezZ j _dhf_g™&pbdhklh\_jghkldZzazl exkl\

Dhff_glZjbim pwvrbgklI\Z [hevguo \kkuBEjhldijh\b h[gZjm b\Zxl
Zglbgmde Z$d@®¢ b bedglb]Jez~rdhfur_dglbl 260% ijb :B=]h
IbiZz beadglbl Zd fbdjhkhfzZf de_lhd i_q_©oWQMQehqg_igdb :B=1]1h
IbizK_jhg_]Zlb\ghKdglbdiblhohg”"jbufe¥glbl _eZ0$
I1Zpb_glh\ k debgbqg_kdhc dZjlbghc :B= K1j$%§0¥$ZDIQNYAo ih
g_h[oh”~bfh ijhl_klbjh\Zlv gZ gZebgb_ "jmD»hQ&NAmDIQA§Lb] e
S$1&B N

x J_dhf_g~nmjHky® gb_ debgbq_kdh]h 2gZebaz dj@b
Dhff_glzZjbb égbg &b Zgzebadih\b[heguok:B=fh" _| \uy\blvh\ur_gb_
KHW qZklh agZgbl_evgh_ mf_j_glghf[bhphZhi _gpgmy =+
ecdhpgbx Zg_fbx

xJ_dhf ng”lhyj ~ e _gb_ fZjd_jh\ \bjmkguo ]_iZlblh\
Dhff_glzZjbhk jhg_JZIbkgv ih fZjd_jzf \bjmkh\ ]_iZlblh\ : < b K

Baoklimf glZevaZy ~“bZ]ghklbdZ
KbeZ j_dhf_g~ ZpbBhklih\_jghkldZazl_ ewkI\

x J _dhf_g~h\zZgh ijh\_* gb_ mevljZa\mdhM¥ABi bk kegeb Mh\K gdya ¢
> @

Dhff_glZjb®MAB i_q_kbeba ipdbheyxl \uy\Wivebg_gb_i_q_gb b
k e a _igdagzdb ihjlzevghc ]bi_jl _gabb b pbjjhaz i_q_gb

x J_dhf_g”*h\Zgh ijh\_~wagbnzZ]h]Zkljh"mhb_ghkdhibgZebqgbb
khhi\_lklI\mxsbo "Zeh[ beb ijbagZdh\ ihjlZevgh@]bi_jl _gabb

x J_dhf_gthy ijh\_~[lgbikbi_g_gb'Zxsc\hafh ghklv hij_~_e_gby kI
Zdlb\ghRIbkiZebl_evghph kkZ b klZ*"bb azZ[EelXAgbybkdexqg_g
Ajm]bo ghaheh]bqg_kdbo nhijf
Dhff_glZjbb=bklheh]bqg_kdZy dZjlbgzZ ijb :B= o0ZjZdl_jbam_
i_jbihjl&vghlh beb i_jbk_ilZevgh]h ] _izlblz ebfnhie:
bgnbevljZpby \ khq_IZgbb beb [_a eh[meyjgh]hjldhefvigg ogb£ kb
ihjlhp_gljZevguo kimi_gqZluo g_djhah\ qgZzZklh k h[jZah\Zgb _f
de _Ihd b maeh\hc j_] _g_jZpbb



G_h[ohhbfhIf_Iblv qlh ki_pbnbq_kdbo ]bklheh]bg_kdbo ijb
kms_kI\m_I b hlkmlkl\b_ ieZafhpblZjghc bgnbevljZpbb g_ bk
lhjlZzevgu_ ih\j_"~ _gby h[uggh g_ aZzZljz]b\zxl ~_eqgu_ ijhl
\klj_gzZxlky j_~dh Bgh]”*Z \klj_qgZxlkyeyjgaljlce\ahg_ Zpbgmk
ih\j_"~ _gby Ijb \k_o nhjfZzo azZ[he_\zZgby ijbkmlklI\m_I \ujz"
bghc kl_i_gb nb[jha

Kdibabg]

x Kdjbgbg]lh\h_ h[ke_~h\Zgb_ gZ :B= g_ ijh\h”*blky \\b"m hlg
aZlhe_\Zgby b hlkmlkl\by ggbgl\we Kdjlb_ jh\ <f_kl_ k |_f
j_dhf_g”ml\deyxgzZlv \ djm] “bnn_j _gpbZevgh]h ~bZ]Jghaz \
hkljh]h beb ojhgbq_kdb]E ¢ _mlhgqg_gghc wlbheh]bb Z 1Z¢
wlbheh]bb ijb Zlbibgghf |I_q_gbb ijbgbfiyafhh ghdkbeagbby
i_j_dj_klguo kbg~jhfh\

KbezZ j _dhf_gfzZbdhklh\ _jghklv "hdZa& evkl\

E_gq_gb_
Dhok j\ZIb\ghg gb

x < k\yabhkkmlkl¥dhafh ghklb ijh\_~ gby wlbhljhighdhfegfmgbky
ijh\h~blvZlh] _g_lbg_kdmx bffmghkmijjzibk\grhkxgh\hc dhlhjhc
gZklhys__ \j_fy yleyxlky ]Jexdhdhjlbdikl_jhbru@=DK
Kbez j_dhf_g™ZpBbklh\_jghklv "hdZad _evkl\

Dhff_glzjbb 1j_izjzIZfb \ul[hjZz kem'ZlI ij_"Ybahehg

f Ibeij_~gbah®higbf_ g gb_ ihhefhy | [ulv khijy' _gh k f_gvrb
ih[hggufb wnn_dIZfb \\bAm ijZzdlbg_kdb hlkmlkl\mxs_c fbg_
Zdlb\ghklb K p_evx ih\ur_gby wnn_dlb\ghklb bffmghkmij_kkbh
b khhI\_IkI\_ggh ih[hggh]h ~_ckl\by dhjlbdhkl_jhb®hh d
~hiz\ey lky ZazlbhijpgklZ\eyxsbc ifhprmdh~gh_jdZilhimjbgZ b
h[ez"Zxsbc Zglbijhebn_jZlb\ghc Zdlb\ghklvx

x J_dhf_g mffikgtokmij_ kkd\gZibm ~ | _cbgZtwjZzam ihke_ihklZgh
AbZ]lghaZ :B= \g_ aZ\bkbfhklb kbfélégbmndkdhc
KbeZ j_dhf_g~aZpBbklh\_jghklv ~"hdZaZ _evkl\

X < gZklhys__j\jdhy_g"mxZlyebqgu_ ko_fu e_q_gby :B=
R fhghl_jzZiby ij_~gbalehghkhdhc gZgqZevghc ~ha_ f] kml
kgb* _gb lf § _gb_  f _kypZ ~h  f] kml



R dhf[blmjh\ZggZy |_jZiby \dexqZ_I| gZagZq_gb_ ij_"gbahehg
ZaZlbhijbyZz ~"ha_ f] kml k [ukljuf kgb _gb_f ~hau ij_"gkt
f] kml ihke_ i_j\hc g_"_eb b gz f] kml ihke_ \lhjhc ¢
ihA™ _j"b\Zxs_c "“hau f] kml
KbeZ_dhf_g~rZgbc” hklh\_jghklv *hdZa#Zl_evkl\
Dhff_glzjbP_evx e_q_gby y\ley_Iky ~hklb  _gb_ iheghc j_fbkl
[bhobfbqg_kdhf gh b gZ fhjnheh]bg_kdhf mjh\g_ ljb
\ujZz  _gghklb fhjnheh]bq_kdbo ijbagzZdh\ Zdlb\ihhk|HE\gZgbx”" k"
debgbq_kdbfb ~Zggufb b eZ[hjZlhjgufbhildgaalf_ eypflb jZImju
ihegh_ bkqg_agh\_gb_ [bhobfbg_kdbo k_jheh]bgq_kdbo b ]l
aZ[he_\Zgby iha\lheyxs__ klzZ\blv \hijhk h[ hif_g_ ij_iZjzZIh\
iIZpbglh\
<hafh ghklv hilf_gu bffmghkmij_kkhjh\ jZkkfZljb\Z_lky m iZp
qg_f q_j_a f_k ihke_ "hklb _gby [bhobflog_kdhl¢_jgHbklkhBibb
p_e_khh[jZagh \uiheg_gb_ [bhikbb i_q_gb "ey dhgklz
g_djh\hkiZebl_evgubcbaWigdhlg\Zy \ukhdmx qZklhIm j_pb~b\Z
hiyazl _evgh ~"bgZfbqg_kdh_ gZ[ex”_gb_ aZ iZpb_glhf k bkke_
ithdZaZl_&ezZgbgZfbghljZgknElZAaKiZjlZIZfbghljZgkn _:KdaZ
jZa \  f_k bffmgheh]led[kddbogh\t ,JZa \ f_k
J_pbrdhgklZIbjm _lky ih ih\ur_gbx Zdlb\ghklb ZfbghljZgkn_jZ«

kbfilhfZlbdhc eb[h [_a g__ \h \j fy e_q_gby \ i_jbh
bffmghkmij_kkhjh\ beb gZ nhg_ iheghc hlf_gu ij_izZjzZlIh\
ebl_jZImjguf "Zggpb”hp\ gZ[ex"Z_|ky m iZpb_glh\ \ | _qgq_gb
ij_djZs_gby | _jZibb b m g_j_a lh~rzZ J _pb~b\ :B= Ij_[n

bgbpbbjmxsbf “hazf ij_~gbahehgZ b ZaZlbhijbgZ k ihke_"m:
ihA™ j"b\Zxsbo

| _j\bqgqgzZy j_abkl_glghkhvgldkmfj_kkb\ghc |_jZibb \klj_qzZ_Iky
[hevguo k ih~I\_j "~ _gguf "bZ]ghahf :B= WIm g_[hevrmx ]jmii
g_ldh \u”®_eblv m > _ g_j a g_"_eb ihke_gZqgZeZ e_q_gby ih
m gbo g_ memqrZxlky Z km[t_dIb\dHZ _ki&yfhigm\gb¥b betb ~Z"
mom”rZ_lky qlh lj_[m_I IszZl_evgh]h i_j_kfhljZ i_j\hgZqZev
bkdexq_gby ~jm]bo ijbgbg hkljh]l]h beb ojhgbqg_kdh]h ]_iZlb
ih~\_j "~z Iky 1Zdhc izZpb_gl jzkkfzljb\zZz_Iky \ dzZq_kI\_
Zevl_jlgAgu_ f_Ih”u I_jZibb eb[h \ kemqZ_ g_mdehggh]h i
ljZgkiezZglZpbx i_q_gb



x HIkmlkI\b_  ~hklZlhggh]lh wnn_dlZ beb iehoZy i_j _ghkbfh

ZaZlbhijbgz ~Z_1 hkgh\Zgb_ ihiulZlvky gZagZqblv ~jm]b.
J dhf_g~ml_lkyoy k ijbf_g_gb _f pbdehkntjbkhgbrzZzdjhebfmkz
pbdehnhknz¥hiftz :B= \ Ihf gbke_b m ~_|_c
Dhff_glZjbBbdehkihjlyyey Ilky k_e_dlb\guf [ehd&l|hlhjlqgigalhgZ
bffmggh]h hI\_1Z ihkj_~kI\hf j_ij_kkbb ]_gadgldh*ddmgs_]h
ljbf_gyeky m iZpb_glh\h&bjB¥d\ ~f] d] kml ;peZ fihgkljbjh\ZgZz
bg"mdpby klhcdhc j_fbkkbb :B= gZ nhg_ e_q_gby pbdehkihj
\ajhkeuo g_dhlhjuo kemgZyo dhf[bgbjh\Zeky k ij_~gbahghf
ljbf_g_ghbj ~"klZ\ey_| kh[hc \hafh 'gmx | _jZi_ \lbg_kdmx Zevl
:B= j_abkl_glghf d ~jm]bf ij_izZjzlzf GZagZq_gb_ pbde
jZkkfZljb\ZIvky b \' I _o kemqgZyo dh]*Z j_qv b”_I h ij_"mij_"7
m~ |_c b ih?Njkki@h)\
Kbgl_ Ibg_kdbxdhlehjlbdhkl_jHbY™ _khgbZjzZzdl_jbam_Ilky Zdlb\g
i_q_ghqgguf f_lIZ[hebafhf \ukhdhc Znnbgghklvx d ]Jexdhdhjlbd
b gbadhc qgZklhlhc kbkl_fguo ih[hgguo wnn_dlh\ Ijb i_j
ij_izZjzl gz aZ™_j"b\Z_lky i_g_gvx ]*_dl\Mkihgd o hdah*ge kl\m
gZ iZlh]l_ggu_ ebfniBklkleu *h\Zgby ijh~_fhgkljbjh\Zeb g_h~
j_amevlZlu hlghkbl_evgh qgzZklhlu ~hklb _gby j\bglbkhbm :B:
hkgh\gh_ ij_bfms_klI\h [m”~_khgb”Z i_j_ ™ ij_"~gbahehghf aZde.
"ebl_evghc ihb\Zxs_c |_jZibb m [hevguo gZ “hpbjjhlbq_kdhc¢
ijhyleyxsbfky ih[hgguf ~_ckl\b_f kbkl_fguo kl_jhb~h\
LZdjhebfizldjheb”rgBdlhgh\h_ kh_"bg_gb_ bf_xs__ ZgZeh]bqgg
f_ozZgbaf ~_ckl\by gh [he__ \ujZ _gguc ByhuhEjgh htZlggym]k
bffmghnbeebghf Ibehlgu_ bkke_"h\Zgby ijh”r_fhgkljbjh\Zz
"hklb” _gby [bhobfbg_kdhc j_fbkkbb gZ nhg_ “ebl_evgh]h ijbf
Ihf qbke_ m kl_jhb”~hj_abkl_glguo>hesvhledZ:B= f] d] kBa
g_ _eZl_evguo y\e_gbc qZs_ \k_]h hif_qzZ_Ilkly_md] jZoogbgZhl
ZahlzZ fhqg_\bgu
PbdehnhknzgBagzZqz\tkkl_ k ij_~gbahehhlaft f] dgml dzd
ijZ\beh m iZpb_glh\ k g_i_j_ghkbfhklwk gadhbhjigogZhevgt
\hafh  _gzZzevl_jgbjmxsbc ijb_ff] qg_j_a "~_owbl _evgh_e_q_
g__eZl _evgh \\b m jbkdzZ ] _fZlheh]bg_kdbo ih[hqguo wnn _dl
Objmjlbg kdh e q_gb_




x < k\yab k gZebgb_f \ gzZklhys__ \j fy j_Zevghc \hafh’
ljZzgkiezZglZzpbb i_q_gb jmht_¢Ney kllj_fblvky d gzZb[he__ jZz
"bzZ]ghklbd_ :B= b k\h_\j_f gghfm \uyle_gbx ihdzZazgb
ljZgkiezZglZpbb i_gqg_gb m ~_|_c pljjha&gd dgdPd i_gq_ghggh
de _Ihqghc »_dhfi_gkZpb_c b jZza\blb_f ] _iZlhp_eexeyjghc dZj
KbeyZ dhf_g~zZpgbc”hklh\_jghklv *hdZad_evkl\
Dhff_glzjbH[ugqgh hkgh\zZgb_f ~ey \dexq_gby \ ebkl h"brZgby
ijbagzdh\ ~_dhfi_gkzZpbb pbjjhaz beb djh\hl_q_gb_ ba \Zjb
ibs_\h~"Z HrgzZdh y\gZy j_abkl_glghklv d ijh\d~fhech glghZz
ijh]j_kkbjh\Zgb_ azZ[he_\Zgby iha\heyx!| jzkkfzljb\zZIlv \ dZq_
i_j_kzZ~dm i_q_gb [hevguo gZ “hpbjjHbwgllkdhke kilgzZyd ihdZ
hij_~ eyxlky dzd fgh _kI\_ggufb j_pb”b\Zfb gZ nhg_ ijbf_g_
Zevl_jgZlbdgko_ f f_~bdzf_glhaghc bffmghkmij_kkbb 1Zd L
ih[hggufb wnn_dlzZfb kl_jhbrghc b pblhklZlbg_kdhc |_jZibb
Zjl _jbZevghc ]bi_jl_gab_c batyale_gbyfb ibs_\Zjbl_evgh]h
e_cdhi_gb_c < dzZq_kI\_ ijbagzdh\ mgdhéZxg hklglhggghk
jZkkfzZljb\zZxlky gZjzZklzZxsZy ]bi_j[bebjm[bg_fby b fmevibeh][
[bhilz]_
ljhlgha ljZzgkieZglZpbb [eZ]higbYydygyc\u b\Z_fhklv ij_ \urz_|
<f_kl_ k fl_ ke_"m_1I mqgblu\zZlv \hafih mpdhkdv@zklhlzZ dhlhjh]h
khikzZ\ey I\ kj_"g < |h ~_ \j_fy ihklljZzgkieZglZpbh
bffmghkmij_kkby i_j\mx hq_j_~v =DK g_ lhevdh ij_"hl\jZsZ
ithal\heyx!l dmibjh\Zlv j_pb~b\

J Z[beblZpby

_f
\

G_ lj_[m_Ilky
ljhnbeZdlbdZ b ~“bkiZgk_jgh_ gZ[ex™_gb_
lihnbeZbdZ
| _j\bggZy ijhnbezdlbdZz g_ jZajZ[hlZgZz \IlhjbgqgZy aZdex
"bZ]lghklbd_ "bkiZzgk_jghf gZ[ex”_gbb [hevguo b "ebl_evgtl
| _jZibb
< ~ agb izZpb_glh\
>bZ]ghklbdZz b ih~[hj bffmghkmij_kkb\ghc | _jZibb hki
Ki_pbkzeebjh\zgghf klZpbhgzj_ \ dhlhjhf bf_xlky ki_pbZebklu
]_iZlheh] Kk hiulhf \_~_gby “Zgghc dZI_]hjbb iZpb_glh\




>Zevg_cr__ gZ[ex"_gb_ j_[_gdz Kk :B= \dexqgqZ_lI j_]me
h[ke_"~h\Zgb_ k hp_gdhc wnn_dlb\ghklb ijhkhzpbihgzlj_j2ip b\ gh
klZpbhgzZj_ g_ f_g__ jZa \ ]h™ kj_"gyy “ebl_evghklv ij_[u\Z
ly" _klb khklhygby fh™ _| khklzZ\blv hl ~h "g_cC

ljb ~hklb”_gbb j_fbkkbb [hevghc :B= ih”e_"bl gZ[ex"_gl|
]Zkljhwgl _jheh]lhf ]_iZlhgh]hf jgaz \ Iljb f_kypZ gZ ijhly  _gbb
hlyazZl_evguf hij_~_ e gb_f eZ[hjZlhjguo b k_jheh]bg_kdbo i
ijhp_kkz \ "Zeveg g&[ex™_gb_ ki_pbZebklzfb b ezZ[hjZlhjguc
gZklhlhec \ f_kyp_\ ih ihdZazgbyf

< i_jbh™ hihgddy \jZq_[gh_ gZ[ex™_gb_ b eZ[hjZlhjgh_ h[ke_~t
g_ j_ _ jZaz \ A"g_c ih ihdzZzazgbyf j_[_gdZ ]hkiblZebal
| _jZibb b klZ[bebazZpbb khklhygby

>hihegbl _evgZy bgnhjfZpby \ebyxsZy gZ | _qgq_gb
aZlhe \Zgby kbg”*jhfZz
Bkoh”™uw ijhlgha

:B= [_a ijh\_"*_gby g_h[oh”bfh]h e_qg_gby bf__leiédhyphc
\u'b\Z_fhklv m |zZeMgauohkhklzZ\ey | e_Igyy < |h ~_ \j_fy
k\h_\j_f ggh_ ijbf_g_gb_ kh\j f _gguo ko f bffmghkmij_
dhgljhebjh\Zlwgb_qgazZ[he_\Zgby

NzZdlhjzfb jbkdzZ g_[eZ]hijbylgh]h |I_qgq_gby y\eyxlky iha”gyy
ZdIb\ghklv \hkiZze_gby iha”g__ 9ZgZeh e_q_gby 7~_lkdbc \ha
'5 F_og__ [eZ]hijbyl_g ijh]Jgha m iZpQhglbAZk MBgbo\aghhe _
oZjzdl_jbam_Ilky [he__ [ukljuf ijh]j_kkbjh\zZgb_f k bkoh”hf
wnn_dlb\ghklv bffmghkmij_kkb\ghc | _jZibb agZqgbl_evgh gb" _

Djbl _jbb hp_gdb dzZq _kI\Z f "bpbgkdhc ihfhsl

LZ[ebpZHj]ZgbaZpblhgogihg_ kdb_ mkeh\by hdZazglbhstb "bpbgkdhc i

<b” f_"bpbgkdhc ik

. . ~ .
”}%ls_leZebabjh\ZggZy f_ "bpbgkdZy ihfhs

Mkeh\by hdZazgby| KIZpbhgZjgh \ *g_\ghf klZpbhgZzZj_

"bpbgkdhc ihfhsh

NhjfZ hdZazgby leZgh\Zy

"bpbgkdhc ihfhsh

LZ[ebpzDjbl_jbb dZq_kI\Z hdZazgby f_~bpbgkdhc ihfhsb

IK

| Djbl_jbc [ Mjh\_ [ Mjh\_gv |




“hklh\_jgr | m[_~bl_evghk|b
"hdZaZl_evk|j\ dhf_g~zZpbc

<uiheg lgh_" e _gb_ ZmIh&gdbD $e K
D QWwaQ

<uiheg [ghobfbq_kmsc |_jZi_\lbq| kdbc
ZgZeba djh\b

<uiheg_gh gZagZdfmgdhkmbj_kkd kg
| _jZzib m ~_| _czakm ihke_ ihk{lZgh\db
"bzZ]ghaz :B= \g_ azZ\bkbfhklb |hl debgbq| kdhc
kbfilhfZlbdb




Kibkhd ebl _jZImju

ODQQV 0 3 &]DMD $ - *RUKDP - ' HW DO 'LB$QRVIWDP
PDQDJHPHQW RI DXW R HBD\WRIORHSO WL W L

B\Zrdbg < L ;m_\_jhmlihiffmggu_ aZ[he_\Zgby i_qg_gb \
debgbpbklZ_kFb k

=mg”*h[bgZ H K >bZ]ghklbdZ b |I_qg_gb_ Zmlhbffmgghlh ]_izZ
i_~bzZljbq_kdbc "mjgzZe <« k

Ehizldbd G :mlhbffmgguc ]_iZlbl b _]Jh \ZjbZglgu_ nhjfu gh)
\hafh ghklb e_bghighy_~“ey \[Zq_c k

Lxjbgz ? : =hj_ehXKbqgqbgz\Z B X%Xlgbdh\Z Hhehlgygdh ? X
Hkh[_gghklb debgbqg_kdh]h | _qg_gby b h]hzibbizZZmkhibrfdngg
<hijhkuwjZzdlbg_kidhd ZIljbb Kk

*UHJRULR3IRUWPP GBLIGHW GXWRLPRXGBWEWLY G KRR® U
([SHULHIOSFBIWRORI\ S

6DDGDK 2, 6PLWK $/ +H“DHBEKNWFRPH /RQDXWRLPPXQF
FKLOGUHQ *DSWERMQWIFRORJ\ DQRBOLXWWBLWLRQ

'"HEUD\ ' ODJJLRUH * *LUDGHW -3 ODOOHW ( %HUQ
FKLOGUHQ ZLWK W\SH DXWWUPPXQHIRBSDWLAVLY - 3HC
&HOOL $ +DUPVHQ 6 7KHUQHDX 7 3HUUDXOW - HW D
+ \HDUV UHYLHZDVVBHRBHRDWWURFORJ\ DOROLXW WBLWLRQ
&X00X ) .XWOX 7 (UNDQ 7 S$X\EBLPPXTQPBEHSDWLWLYV
WHUP IROORZ XS - 3HGLDWULF *DVWURHQWURORJ\ DQG
%RJGDQRV '3 ,QYHUQL]]L 3 ODFND\, 5 O9HUJDQL ' $
GLDJQRVWLF DQG FRUBGDYWKRBQWRURO + 9RO
&]DMD $ - &OLQLFDO IHDWXUHV GLIIHUHQWLDO GLDJQF
WKH HOBXHIWORJLQJ 39RO

&]DMD $ - 3HUIRUPDQFH SDUDPHWHUVWRIPWKR UG DXWR

KHSDWHS®DWRORJ\ 9RO 3
JHOG - - 'LQK + $UHQRYLFK 7 HW DO $XWRLPPXQH KH
RQ QDWXUDO KLVWRSDWRGRRIXWFRP®#R O 3

+HQQHV ( OD BH@IDMD $ - HW DO 6LPSOLILHG FULWHUL
KHSDWHS®DWRORJ\ 9RO 3



,ZDL O -R O ,VKLL O HW DO &RPSDULVRQ RI FOLQLFDC
FKURQLF DXWRLPPHQMRIOH SHIWRW/' LV 3

-RKQVRQ 3 - OF)DUODQH , * OHHWLQJ UHSRUW ,QWH
+HSDWRORJ\ *R O 3

.RFKDU 5 )DOORQ 0 'LDJQRVWLF FULWHULD IRU DX'WRL
+HSDWRORJ\ 9RO 3

ODFND\ , 5 $XWRLPPXQH KHSDWILSVLWVR Q@ KBDDW RROW 3EH V|

+

%DGLD |, JHUUR $ *DORSSR & &DUDEDMDO 3 'H ODW
W\SH H[SHULHGHG ZDWKLF SDWLHQWY - 3HGLDWULF
9RO 3



libeh® _gb_ : KhklZ\ jZ[hg_c ]jmiiu
;ZjZgh\ @ :zdz~ J:G ijhn2kkigjlj_~"k_~Zl_ev Bkihedhfz KhxazZ i
Jhkkbb

Gzfzah)Zjzgh\z E BKdz” J:G ijhn_kkhp f g azf_klbl_ev Ij_"k_~
Bkihedhfz Khxaz i_~bzljh\ Jhkkbb

=mg~h[bgZ i fKgge_g KhxaZzZ i_~bzIljh\ Jhkkbb

=hj_eh\ :ighn ~ f g

\lhju ih~I\_j°~Zx!l hlkmlkl\b_ nbgZgkh\hc ih~*_j db dhgnebdl:
dhihjuc g_h[ohAg#jhrh\ZIv



libeh® _gb_ : F_lh~"heh]by jZzajz[hldb debgbq_kdbo

P_e \Zy Zm”blhjby "Zgguo debgbg_kdbo j_dhf_g~"Zpbc

<jZqb_"bZzZljuwjzgb ]1Zkljhwgl_jheh]b
> |kdb_ objmj]b
<jZqb h[s_c ijZd&bidbcgu_ \jZqb
KIim” _glu f_~"bpbgkdbo <MAh\
HmgZxsb_ky \ hj*bgZImj_ b bgl_jgZImj_
F_Ih~"u bkihevam_fu_ “ey k[hjZ k_e_dpbbhbkd2Aawé evkigguo |
NZgguo
Hibkzgb_ f_Ih~h\ bkihevah\Zgguo “ey hp_gdb dZqgq_kI\Z b k
"hdZaZl_evghc [Zahc "ey j_dhf_g~Zpbbby\elyxlRybimYeDddp cgh\k
[b[ebhl_dm [Zau(0D&SSH(D®('/,1( b3IXEOHGem[bgZ ihb&dlz
F_Ih~u bkihevah\Zggu_ “ey hp_gdb dZq_kI\Z b kbeu "hdzZazl_
x dhgk_gkmk wdki_jlh\
X hp_gdzZ agzZgbfhklb \ khhI\_Ikl\bb k j_clbg]lh\hc ko_fl
F_Ih~u bEkvieh\Zggu_ "ey ZgZebazZz "hdZazl_evkl\
X hl[ahju him[ebdh\Zgdg&dbah\
X kbkl_fZlbg_kdb_ h[ahju k IZ[ebpzZfb "hdZazZl_evkl\
HibkzZgb_ f_Ih~h\ bkihevah\Zgguo "ey ZgZebaZ ~hdzZaZzZl_evkl\
l[jb hIi[hj_ im[ebdZpbc dZd ihl_gpbZevguo bklhqghb/dih\Z29gZwn Al
dz ~"hf bkke_"h\Zgbb f_Ih*"heh]by bamqgzZ_Ilky ”~ey Ihlh qglh[u m]
J _amevlZl bamg_gby \eby | gZ mjh\_gv “hdZazl_evkl\ ijbk\Zb\Z
hg j ~v \eby_ | gZ kbem j_dhf_g~"Zpbc
>ey fbgbfbazZpbb ihl_gpbdbdliduodzht*h_ bkke_"h\Zgb_ hp_
g_aZ\bkbfh Ex[u_ jZaebgby \ hp_gdZo h[km ' ~Zebkv \k_c ]jmiihc
ljb g _\hafh ghklb "hklb" _gby dhgk _gkmkZ ijb\e_dZeky g_aZ\bkbfL
LZ[ebpu "hdzZaZzZ|_axkliegyebkv Z\lhjzZfb deddgbg Kepbc j_
F_Ih”"u bkihevah\Zggu_ ey nhjfmebjh\ZgbydhgkhfglgmKk pbaki_ jl
Bgr"bdZlhju "h[jhdZqg_klI\_gghc*RR&IWbD B B/RE@W3\3V
J _dhf_g"m_fzZy ~h[jhdZq_kI\_ggZy ijZdlbdZ [Zabjm_Iky gZ de
jZajZ[hlZggub_p~"d&pbc
Wdhghfbg_kdbc ZgZeba



:gZeba klhbfhklb g_ ijh\h”"beky b im[ebdZpbb ih nZjf.
ZgZebabjh\Zebkyv

F _Ihr \Zeb”™Zpbb j_dhf_g~Zpbc

X <g_rgyy wdki_jlgZy hp_gdZ
X <gmlj_ggyy wdki_jlgZy hp_gdZz

Hibkzgb_ f_Ih~"Z \Zeb”~Zpbb j_dhf_g~Zphbc

GZklhysb_ jg8Bpbb \ ij_~\Zjbl_evghc \_jkbb [ueb j_p_gabjh\Zc
wdki_jlzfb dhlhjuo ij_"~_\k_]h ihijhkbeb ijhdhff_glbjh\zZlv gz
ihgbfzZzgby bgl_jij_lZpby “hdzZazl_evkl\ e_"ZsZy \ hkgh\_ j_dhf_g’

HI \jZg_c i_j\bggh]h a\_a@Z dihfé mgjZgbb \ hlghr_gbb ~hoh"«
baeh™ _gby "Zgguo j_dhf_g”~Zpbc Z 1Zd _ bo hp_gdzZ \Z ghklb ij_
dZzd bgkljmf_glZ ih\k_~g_\ghc ijZdlbdb

<k_ dhff_glZjbb ihemqg_ggu_ hl wdki_jlh\ IsZl _evgh kbk
h[km ~Zebkv ggZ[hhgfbc ]Jjmiiu Z\lhjzfb j_dhf_g~Zpbc DZ ~uc img
hi~_evghklb

DhgkmevliZpby b wdki_jlgZy hp_gdZz

ljh_dl j_dhf_g~"Zpbc [ue j_p_gabjh\Zg g_azZ\bkbfufb wdki_jlz
\k_]h ihijhkbeb ijhdhff_glbjh\zZlv "hoh”~gb\hkljv_IlZdhbghtkd¥ &bl gV
[Zau e _"Zs_c \ hkgh\_j dhf_g~Zpbc

JZ[hqZy ]jmiiZ

>ey hdhgqgZl_evghc j_~Zdpbb b dhgljhey dzZq_kI\Z j_dhf_g
ijhZzgZebabjh\Zgu qe_gZfb jZ[hg_c ]jmiiu dhlhju_ ijbreb d a.
azZf_qzZgby b dhff_glZjbb MWhgylu \h \gbfzZzgb_ jbkd kbkl_fZlbqg_kdk
jZajZ[hld_ j_dhf_g~Zpbc k\_~_g d fbgbfmfm

Hkgh\gu_ j_dhf_g”*Zpbb

Kbez j_dhf_g~Zplw&Z hkgh\Zgbb khhiI\_IklI\mxsbo mjh\g_ Kk thdZzZ:
bgrbdzZlhju "h[jhdZqg_kI\_gghc ijZdlIRIRSU R FSWRIEQWB/3N ijb\h ylky
ijb baeh™ _gbb I_dklz j_dhf_g~Zpbc

LZ[ebdZ Ko fZ “ey hp _gdb mjh\gy j dhf g~Zpbc

KI i g Khhighr_gb_ F_Ih*heh]lbg_kdh_ lhykg_gby
Ahklh\_jghklb b ij_bfms_kI\ | bf_xsboky "hdzZazl_evkl)ijbf_g_gbx
j_dhf_g~Zpbc j_dhf_g~"Zpbc




: lhevaZz hiq_| GZ~_"gu_ g_ijhlb\h| Kbev¢
KbevgZy ij_\Zebjm_I grdzazl_evkl\z hkgh\|Zjggthf_g’gZpby dhlhjZ
j_dhf_g”*Zpby jbkdzfb b azljzéhfhrh \uiheg _gguo JDBh bletbkihevah}Zlvky
hkgh\ZggzZy edpZh gZh[hjhl | g_hi\_j bfu_ "hdzZazl| &vkI\Z [hevrbgkl\_
"hdzazl_evkl\Zo ij_~klz\e_ggu_ \edgidh¢m]kemqgZz _\ m
\ukhdh]h dzZq_kI\z nhjf_ ij_bfms_kI\_lggh]
>Zevg_crb_ bkke_"h\Zghbghejlyd_llhz izZpb_glt
baf_gyl gZrm m\_j_gghklva hp_gdZdbph
khhighr_gby ihevau b jbk8af_g_gbc b
bkdexq_gbc
< lhevaZz hig_| >hdzZazl_evklI\Zz hkgh'| Kbev¢
KbevgZy ij_\Zebjm_I pgZamevlizliZzo JDhRg_\aigupj kKMdhf_g~Zpby
j_dhf_g~"Zpby jbkdzfb b azljzgZibhlhjufb hljZzgbq_igbfyfdp_gb_  dhjlhjhc
hkgh\Zggzy edpZh gZh[hjhl ijhlb\hj_gb\u_ j_amékbZhigh \
"hdzZazl_evkl\Zo f_lh~"heh]bg_kdb_ HheMdrtbgkI\_ kemqgzZ_\
mf_j _gghlh dzZqg_klI\z dhk\_ggu_ beb kemqgZcgu_ b I
eb[h Aim]lbo \_kdbo Hhkgh\Zgbyo
>Zevg_crb_ bkke_~h\Zgby _keb hgb
ijh\h~ylky \_jhylgh hdZ mli
\ebygb_ g9Z gZrm m\_j_gghklv \
hp_gdhhlkghr_gby ihevau|b jbkdz
b fhlml baf_gblv __
k lhevaZz \_jll >hdzZzazl_evklI\z hkgh'| Highkbl_evgh |
KbevgZy [m~_1 ij_\ZebjhhEkvj\Zpbhgguo bkke| 1htbhgdybpby dhlhjZy
j_dhf_g”"Zpby gzn \hafh gluffbkkbkl_fghf debgbqg_kdhffth hiululv baf_|g_gZ
hkgh\ZggzZy jlgkdzfbaBljz1Zfh_amevlizZzliZo JIDB \uihegibgguo khemqg_|gbb
"hdZaZl _evkl\Zo eb[h gZh[hjhl | kms_KkI\_ggufb g_"hklhdzazl _evkl\ [he _
gbadh]lh dzq_klI\izZ Ex[Zy hp _gdz wnhnaokiddh]lh dzZzqg_klI\z
jZkp_gb\Z_Iky dzZd g_hijl. *_e_ggZy
: lhevazZ khihk| GZ~_“gu_ "hdZaz| KeZ[Zy j_dhf_
KeZ[Zy dhf_g~Zplky \hafh guyfibkgh\ZgguhjgEZholuiheg_ggwdhj gZbemigr_c
hkgh\Zggzy jlgkdZfb b azZljz0DXB beb ih”M\_j"~_ggu_| Mulbdb [m~_|
"hdzZaZzZl _evklI\Zo g_hijh\_j bfufb "Zggufb | aZ\bk_Iv hi
\ukhdh]h dzqg_klI\Z >Zevg_crb_ bkke_"h\Zghbsgebjyhlqgebdhc kblmZg
baf_gyl gZrm m\_j_gghklvhklhg| gavKklI\
khhighr_gby ihevau b jbkdZpb _glZz beb
khpbZevguo
ij_~ihgl_gbc
< IlhevazZz khihk| >hdZaZzZl_evklI\Z hkgh'| Kez[Zy j_dhf_
KeZ[Zy j_dhf_g/tZpby jbkdzZfb jbamevdzZzIZDB \uiheg_ glgwo |l kijgZlb\gZy
hkgh\ZggZzZy hgB2h g_gbyfb | kms_kI\_ggufb hljZgbhdZdblyd B \
"hdZaZl _evkl\Zo h*"gzZdh \ wlhc|hphttw\hj gb\u_ j_améwvjZtue gguo
mf_j_ggh]h dZq_klkZv f_Ilh~heh]bq_kdb_ AkiblndZpbyo fh™ |
g_hij_~ e _gghktnhk\ _ggu_  beb kemqgZgcgublvkyb®dy g dhlhju
kbevgu_ "hdzZaz|li2pk\glh\ emqrbf
ij_"klZ\e_ggu_ \edgidKH¢m/]he[hjhf
nhjf_
>Zevg_crb_ bkke_~h\Zgby _keb hgb
ijh\h~ylky kdhjlh \kdZ ml
\ebygb_ g9Z gZrm m\_j_gghklv \

hp_gd_ khhlghr_gby ihe

vau b jbkdz

b fhlml baf_gblv __




K G_h~ghagzZqgltl >hdzZzazl_evkl\Z hkgh'| Hg_gv ke
KezZ[Zy j_dhf_gt2dwbyd_ khhighh[gb\Zpbhgguo bkke| thihgbgdZpby

hkgh\Zggzy gZ ihevau jbkdh\[_kikbkl_fgh]h debghqulkdh¢ivl _jgZlb\gu_
"hdzZazl _evklI\Zo hkeh'g_gbc hbeetnZz JDB k kms_ klI\ilgtatibu fhlml [[ulv

gbadh]h dzq_kI\Zfh™_I [ulvg_~hklZldZfb Ex[Zy bikph gd&h\Zgu \
khihklz\bfZz whn_dlz jZkp_gb\Z_lkyZ\ghdzd _i_gb
\hafh ' gufb g_hij_~_e_ggZy
jbkdzZfb b

hkeh g_gbyfb

< IZ[ebp_ pbnjh\h_ agZq_gb_ khhI\_IklI\m_I| &kbygh jkdhF\ _g&Z\pbcl
mjh\gx "hdZazl_evghklb
:dimZebaZpby ~Zgguo debgbqg_kdbo j_dhf_g~Zpbc [m”_1I ijh\h"
h~bg jZa \ Ijb ]h~Z ljbgylb_ j_r_gby h[ h[gh\le_gbb [mZgbbijbg}
ij_"eh  _gbc ij_"~klZ\e_gguo f_"~bpbgkdbfbvgifb_kkhhdZgdbfb
hjl]Zzgbazpbyfb k mqgzlhf j_amevlZlh\ dhfie_dkghc hp_gdb e_dZzZjk
f "bpbgkdbo ba” _ebc Z 1Zd _ j_amevlZlh\ debgbq_kdhc Zijh[Zpb



ljbeh” _gb_ : K\yaZggu_ “"hdmf_glu
lhjyrdb hdzZaZgby f_"bpbgkdhdjbiéhZlasbFbgbkiZjka”jZ\hhojZg_gby
khpbzZevghl]h jZa\blby JN hl Zij_ey ] 1 g H[ mIh\_j~_g
I_"bZljbg_kdhc ihfhsb
KlZzg~"Zjlu hdZazZgby f_~bpbgkdhd ihfhsb



ljbeh” _gb_ ;elhjblf \_~ gby iZpb_glZ

[Zpb_gl k ih*haj_dgb=f gZ

A4

>bZ]ghklbdz

I

Dhgkmev
ijhnbevghlhG?L
ki_pbzebklZ

GZagZq
bffmghkmij_kkb\ghc
| _jZibbklZpbhgZj|

A 4
>bkiZgk_jgh_ gZ][e
ijhAhe  _gb_ bffmghkmY]_KKkbb

G?L

A 4

lhATF
bffmghkmij_kkb\ghe»
| jZibbk\ZpbhgZzj|

G?L

LjZzgkiezZglZpby iJq_gb




ljbeh  _gb_ < BgnhjfZpby ~ey iZpb _glh\

:mlhbffmgguc ]_iBkbkwlh aZ[he_\Zgb_ i_q_gb ijb dhlhjhf ijh
jZajmr_gb_ kh[kI\_gghckbkfimbgh bj]Zgbafz

Wlibheh]by aZ[he_\Zgby ~h dhdpZ2ihedAligkgagldZhij_~_e_ggmx jl
bljZz_| gZke_"kl\_ggZy ij_"jZkiheh  _gghklv <hafh gh ih~h[gZ
ij_~klz\ey | kh[hc hI\_| gZ \ha“ekkd\E] dEZa&llbjd \g _rg_c kj_"u g_
\bjmku e_dzZjklI\_ggu_ ij_iZjZlu dhihju_ blhzxlzpH b yZ ® i\mjkZdah bH b
Zmlhbffmggh]lh ijhB=IlgkZZ _ ihjz Z_| ebp ~_gkdh]h iheZz

M ~ I ¢ \ [hevrbgkl\_ kemgzZ_\ :B= o0ZjZdl_jbam_Iky \g_:
ijhyle_gb_f debgbqg_kdbo kbfilhfh\ koh”guo k kbfilhfzZfb hkljh]h

Hr"gZdh \ jyfqZ Reaihe_\ZgblmgZ_ IKy g_ki_pbnbqg_kdbo kbfilt
keZ[hklb Ilhrghlu ~_elmob [he_c \ "b\hl_ [he_c \ kmklzZ\Zo

D gbkem g_h[oh”bfuo ~bZ]ghklbqg_kdbo f_jhdpdibbyc ihbghgkb
"ZxsZy \hafh ghklv hij_* _ebddIk\ghRdbkiZebl hdhighp _kkzZ kl1Z*bx
aZlhe_\Zgby

;_a e_q_gby :B= [ukljh ijh]lj_kkbjm_I b fh _I ijb\_klb d pb
dhlhjhf ijhbkoh”bl ]Jb[_ev ghjfZevghc IdZgb i_g_gb b ihkl_i_ggZz
nb[jhagmx ldZgv

< hkgh\_ [I_jzibb e_"bl ijbf_g_glthdhkéxjhthdjij iZzjzZzlh\
bffmghkmij_kkhjh\ ihr"Z\eyxsbo bffmgbl_|I WIh ihal\hey | ih
Zmlhbffmgguo j_Zdpbc dhlhju_ jZajmrZx!l de_Idb i_q_gb



ljbeh  _gb_ =JZkrbnjh\dZ ijbf_qgZgbc
« +e_dzjkl\_gguc ij_iZjzZl \oh~ysbc \ bghog gv[obhamfuo b \Z g
e _dzZjklI\_gguo ij_izjzZlh\ ~ey f_~bpbgkdh]h ijbf_g_gby gZ

1jZ\bl_evkI\Z JN hl i1

«'9 + e dzZjkl\_gguc ij_izjzl \oh”ysbc \ I _j q_gv e_dZjkl\_ggu

f "bpbgkdh]h ijbf_g dobygbkelh e dZjkl\_gguo ij_izZjZlh\ 7ey f_
ijbf_g _gby 9gZagzZqzZ fuo ih j_r_gbx \jZg_[guo dhfbkkbc f_"by
JZkihjy  _gb_ IjZ\bl_evkI\Z JN hl j 1



